DC4: Explanation for the difference in financial statement of 2019 year on year
On 31 Mar 2020, DIC No.4 Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:

1. Gross profit increased by VND 21,318 million;

2. Financial revenue increased by VND 359 million;

3. Financial expenses decreased by VND 666 million;

4. Selling expenses increased by VND 1,203 million;

5. General and administrative expenses increased by VND 2,321 million;

6. Other profit decreased by VND 4,299 million;

7. Cost of corporate income tax increased by VND 2,699 million.

Above decreases and increases made the profit after tax of 2019 increase by VND 11,821 million (= 21,318 + 359 + 666 – 1,203 – 2,321 – 4,299 – 2,699), equivalent to an increase of 86%, year on year

Main reason:

· Gross profit increased by VND 21,318 million, because revenue increased by VND 84,050 million, and thanks to some high-profit works such as Vung Tau Hospital, Gateway, etc.;

· Selling expenses increased by VND 1,203 million because in the period, there was a commission from brokering 03 land grounds at An Suong - Ho Chi Minh City;

· General and administrative expenses increased by VND 2,321 million because in the period, there was the expenses for employee’s vacation; cost of salary for managers increased;

· Other income of 2019 decreased by VND 4,299 million year on year because in 2018, the Company had income from liquidation of old office house.

